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DEED OF PUBLIC ACCESS CONSERVATION EASEMENT
AND AGREEMENT CONCERNING PUBLIC ACCESS EASEMENT RIGHTS

This Deed of Public Access Conservation Easement and Agreement Concerning
Access Rights (the “Public Access Easement’) is granted on this _[%* day of

VAL , 2005, by HEARST HOLDINGS, INC., a Delaware corporation
("Grantor”), to the DEPARTMENT OF PARKS AND RECREATION, STATE OF
CALIFORNIA (“Grantee”), hereinafter collectively referred to as the “Parties.”

RECITALS

A, Grantor is the sole owner in fee simple of certain real property consisting
of approximately Eighty-One Thousand Seven Hundred Seventy-Seven (81,777) acres,
located in San Luis Obispo County, California, described in “Exhibit A" attached hereto
and incorporated herein by this reference (the “Ranch”).

B. Grantor desires to grant to Grantee this Public Access Easement over the
area described in “Exhibit B” attached hereto and incorporated herein by this reference
(the "Public Access Easement Area™) and depicted on “Exhibit C” incorporated herein by
this reference (the “Public Access Easement Area Map”), to allow the development and
management of a continuous segment of the California Coastal Trail along the coast of
the Ranch (the “Trail” or “California Coastal Trail"), and for public access over the Trail
and certain other trails connected thereto. Grantee desires to accept the Public Access
Easement from Grantor and to develop the Trail and manage public uses thereof in
accordance with the terms and provisions of this Public Access Easement. The Public
Access Easement Area consists of four distinct areas: Pico Cove Conservation Area,
Old San Simeon Village Conservation Area, San Simeon Point Conservation Area and
Ragged Point Conservation Area, each of which is more particularly described in Exhibit
“B” and depicted on Exhibit “C". '
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