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ASSIGNMENT AND ASSUMPTION OF SCENIC CONSERVATION EASEMENT
(West Side Junge Area)

This Assignment and Assumption of Scenic Conservation Easement
(“Assignment”) is by and between AMERICAN LAND CONSERVANCY, a California
nonprofit public benefit corporation (“Assignor”), and the STATE OF CALIFORNIA
DEPARTMENT OF TRANSPORATION (“Assignee”).

RECITALS

A. Assignor is the grantee under that certain Deed of Scenic Conservation
Easement and Agreement Concerning Easement Rights (West Side Junge Area) (the
“Conservation Easement’), granted by Hearst Holdings, Inc., a Delaware corporation
(“Grantor”), pursuant to which Grantor has granted to Assignor an easement for
conservation purposes over that certain real property located in San Luis Obispo
County, California, consisting of approximately one hundred seventeen (117) acres, and
described in Exhibit A, attached hereto and incorporated hereln by this reference (the
“West Side Junge Easement Area”). A map depicting the location of the West Side
Junge Easement Area is attached hereto as Exhibit B, and incorporated herein by this
reference.

B. Pursuant to the Conservation Easement, Grantor has consented to an
assignment by Assignor to Assignee, and the assumption by Assignee, of Assignor's
title, rights, interest and obligations under the Conservation Easement.

C. Assignee is a “qualified organization” as defined by Section 170(h)(3) of
the U.S. Intemal Revenue Code and is eligible to accept assignment of and hold the
Conservation Easement pursuant to Section 815.3 of the California Civil Code.
Assignee is authorized to assume all title, rights, interest and obligations under the
Conservation Easement and to accept the responsibility of monitoring and enforcing the
terms of the Conservation Easement.
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