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ASSIGNMENT AND ASSUMPTION OF CONSERVATION EASEMENT
AND RELATED GRANT AGREEMENT
(East Side Conservation Area)

This Assignment and Assumption of Conservation Easement and Related Grant
Agreement (“Assignment”) dated February _I©, 2005, is by and between AMERICAN
LAND CONSERVANCY, a California nonprofit public benefit corporation (“Assignor”),
and the CALIFORNIA RANGELAND TRUST, a California nonprofit public benefit
corporation ("Assignee”).

RECITALS

A. Assignor is the grantee under that certain Deed of Conservation
Easement and Agreement Conceming Easement Rights, granted by Hearst Holdings,
Inc., a Delaware corporation ("Hearst"), and recorded in the Official Records of San Luis
Obispo County, California, on February /%, 2005, as Document No. 2005013325
(the “Conservation Easement”). Pursuant to the Conservation Easement, Hearst has
granted to Assignor a perpetual “conservation easement” (as defined by Section 815.1
of the California Civil Code) for conservation purposes over that certain real property
located in San Luis Obispo County, California, consisting of approximately eighty
thousand (80,000) acres (the “East Side Easement Area”), described in Exhibit B
attached to the Conservation Easement, and illustrated in Exhibit C referenced in the
Conservation Easement.

B. In order to facilitate Assignor’s acquisition of the Conservation
Easement, the California Wildlife Conservation Board ("WCB”) granted to Assignor Fifty-
Seven Million Dollars ($57,000,000) in grant funds pursuant to the terms and conditions
of that certain Grant Agreement for Acquisition of Conservation Easement (WC-
4029JD), dated February 15, 2005, by and among WCB, as Grantor, Assignor, as
Grantee, and Assignee, as Successor Grantee (the “WCB Grant Agreement”).
Pursuant to the WCB Grant Agreement, Assignor and Assignee have recorded a Notice
of Unrecorded Grant Agreement with respect to the WCB Grant Agreement in the
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